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Top News for Today 

 Tech Mahindra: The company has approved the proposal to 
acquire 80% equity shares in Geomatic.ai Pty through its 
subsidiary Tech Mahindra (Singapore) Pte for Rs 32.24 crore (A$6 
million) 

 Repco: The company appointed K.Swaminathan as the Managing 
Director and Chief Executive Officer for a period of three years. It 
also appointed K. Lakshmi as the Chief Financial Officer. 

 Brookfield India Infrastructure: The company’s rights 
entitlement ratio will be one unit for every 88 units held by the 
eligible unitholders with minimum allotment of Rs 2 crore. 

 Punjab and Sind Bank: The bank has reported NPA account IL & 
FS Tamil Nadu Power with outstanding dues of Rs.148.86 crore 
as fraud and created a provision of Rs 59.54 crore for the same. 

Events of the Day 

 Result for today: Schaeffler India Ltd 

 Concall for today: 9:30 AM Sterling and Wilson Solar, 11:00 AM 
Fermenta Bio, 11:00 AM FIEM Ind, 11:30 AM Alicon Castallo, 
12:30 PM AGS Transact Techno, 4:00 PM NBCC (India), 4:00 PM 
Digispice Tech, 4:00 PM Prevest Denpro, 4:00 PM Salasar 
Techno, 5:00 PM IFGL Refractor 

 Kesoram: To meet investors and analysts on Feb. 18. 

 Electrosteel Castings: To meet investors and analysts on Feb. 18. 

 NBCC: To meet investors and analysts on Feb. 16. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58142.05 1736.21 3.08 

Nifty 17352.45 509.65 3.03 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34988.84 422.67 1.22 

NASDAQ COM. 14139.76 348.84 2.53 

FTSE 100  7608.92 77.33 1.03 

CAC 40  6979.97 127.77 1.86 

DAX  15412.71 298.74 1.98 

NIKKEI 225 27374.69 508.09 1.89 

SHANGHAI  3468.70 23.86 0.69 

HANG SENG  24603.13 256.79 1.05 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.34 0.26 0.35 

USD / EUR 1.14 0.00 0.06 

USD / GBP 1.35 0.00 0.12 

USD / JPY 115.69 0.02 0.02 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1851.95 1.64 0.09 

Silver 23.36 0.04 0.15 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 91.85 0.20 0.22 

Brent Crude 92.95 0.32 0.34 

Natural Gas 4.38 0.08 1.79 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.68 0.01 0.15 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 56.52 1.34 2.43 

HDFC Bank 68.33 2.39 3.62 

ICICI Bank 20.46 0.84 4.28 

Infosys Ltd 22.89 0.70 3.15 

Tata Motors 33.20 2.09 6.72 

Wipro 7.47 0.31 4.33 

Institution Purchase Sale Net 

FII 6353.59  8652.35  2298.76  

DII 8739.16  4327.56  4411.60 

Institutional Flow (In Crore)  15-02-2022 

Market Snapshot  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58142.05 1736.21 3.08 0.58 5.03 3.61 11.59 

Nifty 17352.45 509.65 3.03 0.50 4.95 3.59 13.32 

BSE M Cap 24025.39 626.87 2.68 1.26 7.90 9.05 18.77 

BSE S Cap 28043.69 542.39 1.97 3.52 9.39 4.05 41.79 

Nifty MC 100  29375.30 816.55 2.86 1.81 8.17 8.04 25.99 

BSE Auto 26160.24 975.87 3.87 1.37 0.51 2.91 5.88 

BSE Capgoods 28365.37 829.94 3.01 1.27 8.13 2.60 28.57 

BSE FMCG 13384.59 276.90 2.11 1.31 3.94 6.30 7.82 

BSE Metal 20398.16 392.84 1.96 0.67 0.26 3.64 58.44 

BSE Oil&Gas 18026.34 241.27 1.36 1.13 4.49 4.55 20.29 

BSE Healthcare 24108.30 254.90 1.07 0.88 6.44 5.33 9.42 

BSE Power 3821.77 63.93 1.70 1.24 0.66 7.41 63.20 

BSE Realty 3579.80 105.68 3.04 2.80 11.42 16.30 25.98 

BSE ConsDur 42337.82 1277.89 3.11 0.17 7.63 6.49 30.94 

BSE Bank 43674.91 1459.08 3.46 0.10 0.22 0.24 4.08 

BSE IT 34678.47 1025.51 3.05 0.76 9.79 2.66 35.63 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1851.95 1.64 0.09 1.02 1.87 0.07 3.20 

Silver($/Ounce) 23.32 0.05 0.20 0.02 1.54 6.11 14.41 

Aluminium 3234.50 31.25 0.96 0.62 8.68 21.74 55.26 

Copper 10009.50 25.00 0.25 2.04 2.87 3.13 18.84 

Zinc 3582.50 9.50 0.27 0.31 1.32 10.74 26.67 

Lead 2320.00 8.50 0.37 5.02 1.82 1.44 9.82 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.34 0.26 0.35 0.78 1.46 1.13 3.52 

USD Index 96.02 0.03 0.03 0.55 0.90 0.11 6.09 

YUAN 6.34 0.00 0.01 0.36 0.14 0.84 1.87 

GBP 1.35 0.00 0.07 0.10 0.73 0.88 2.55 

EUR 1.14 0.00 0.06 0.64 0.49 0.28 6.23 

YEN 115.69 0.08 0.07 0.15 0.92 0.75 8.34 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  251.75 3.85 1.55 0.94 5.09 11.64 91.59 

Cotton 120.39 0.39 0.32 2.75 3.48 6.05 43.73 

Sugar 17.57 0.09 0.51 0.85 2.82 10.04 21.84 

Wheat 785.50 0.50 0.06 0.73 5.47 4.82 21.46 

Soybean 1553.00 2.75 0.18 2.66 12.58 22.07 35.25 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34988.84 422.67 1.22 1.34 2.57 3.19 11.00 

Nasdaq 14139.76 348.84 2.53 0.39 5.06 11.48 0.66 

S&P 500 4471.07 69.40 1.58 1.12 4.11 4.89 13.69 

FTSE100 7608.92 77.33 1.03 0.55 0.87 3.85 12.74 

CAC40 6979.97 127.77 1.86 0.69 2.28 2.41 20.62 

DAX  15412.71 298.74 1.98 1.12 2.96 5.14 9.59 

Mexico IPC 53210.94 876.21 1.67 1.75 0.99 4.01 19.04 

Brazil Bovespa 114828.2 929.00 0.82 2.31 7.39 9.98 3.85 

Russian RTS 1498.04 71.95 5.05 0.59 0.82 15.25 0.23 

Japan Nikkei 27374.69 508.09 1.89 0.33 2.67 8.17 10.16 

Hang Seng 24603.13 256.79 1.05 0.88 0.94 4.28 19.95 

Taiwan Index 18162.31 209.44 1.17 0.05 1.32 2.65 14.93 

Shanghai Comp 3468.70 23.86 0.69 0.29 1.46 1.47 5.07 

KOSPI 2719.86 44.73 1.67 1.72 6.87 9.21 13.97 

Malaysia KLCI 1602.99 3.07 0.19 3.30 3.04 5.24 0.22 

Jakarta Comp 6834.34 26.15 0.38 0.01 2.10 2.74 8.60 

Philippine SE 7393.16 82.48 1.13 1.47 1.81 0.34 4.95 

Thai Exch 1701.45 16.76 0.99 1.02 1.72 3.49 11.71 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1968.00 16.00 0.81 30.94 11.56 24.04 31.64 

Baltic Dirty  691.00 1.00 0.14 1.47 1.00 13.84 17.32 

SG Dubai HY 6.37 0.45 6.60 5.49 7.95 65.45 979.66 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 91.85 0.20 0.22 2.46 9.60 13.76 52.99 

BRENT Crude 92.95 0.32 0.34 1.54 8.92 16.71 60.66 

Natural Gas 4.38 0.08 1.79 9.33 7.40 9.70 43.05 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.03 0.01 0.69 4.53 13.75 24.24 54.43 

UK 1.58 0.01 0.44 6.25 37.57 64.11 177.06 

Brazil 5.12 0.02 0.35 3.87 4.81 9.75 48.64 

Japan 0.22 0.00 1.83 2.38 50.35 182.90 152.94 

Australia 2.23 0.05 2.10 6.13 20.69 21.94 69.11 

India 6.68 0.01 0.15 0.76 1.43 5.25 10.86 

Switzerland 0.35 0.03 10.38 1.40 1200.00 390.08 221.45 

Germany 0.31 0.03 8.83 16.23 769.57 234.50 180.84 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17350 and likely to remain range-bound in the 
price band of 17200-17500. 
 
The Nifty previous session ended 3.03% up at 17352.45. It opened on a positive note and continued rising 
through critical intraday resistances towards finishing off with a huge bullish body candle. Candle pattern 
suggesting the Benchmark Index heading towards 17450 and 17500 levels. Hence, buy on dips is advised. 
Immediate critical support is placed around 17200 levels. Nifty initial trading range likely to be 17200-17500. 
 
On the Nifty hourly chart, direction of the RSI suggesting continuation of this pullback towards 17500 levels. 
Intraday trading range likely to be 17200-17500. 
 
Nifty patterns on multiple periods suggest; strong recovery from the most critical midterm trend line support 
placed around 16800 is likely to extend further. Oversold sector leaders might be helpful in taking the 
Benchmark Index towards 17500 levels. 
 
The Bank Nifty previous session ended 3.42% up at 38170.10. It might get into the trading range of 37800-
38500. 
 
The Financial Nifty Fut trading range is likely to be 17000-17500. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17200, 17100 Resistances- 17450, 17500 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| BRITANNIA @ 3460-3450, TGT- 3650, Closing SL- below 3350 
T+14 INST POSITIONAL BUY-  
|Cash Segment| BATA @ 1900-1880, TGT- 2040, Closing SL- below 1800 
T+10 INST POSITIONAL BUY-  
|Cash Segment| M&M @ 840-830, TGT- 890, Closing SL- below 800 
T+7 BUY- 
|Cash Segment| CRISIL @ 2750-2740, TGT- 2840, Closing SL- below 2690 
T+7 INST POSITIONAL BUY-  
|Cash Segment| INDUSIND BANK @ 945-940, TGT- 990, Closing SL- below 915 
T+1 BUY- 
|Cash Segment| INDIAN BANK @ 152-151, TGT- 159, SL- 147 
T+3 BUY- 
|Options Segment| NIFTY 24FEB 17300-CE @ 180-160, TGT- 290, SL- below 100 
BTST- 
|Cash Segment| KOTAK BANK @ 1790, TGT- 1830, SL- 1770 
BTST- 
|Cash Segment| CAN BANK @ 242-240, TGT- 250, SL- 235 
BTST- 
|Cash Segment| DLF @ 365-364, TGT- 374, SL- 359 
T+3 BUY- 
|Cash Segment| RBL BANK @ 140-138, TGT- 148, SL- 133 
T+7 INST POSITIONAL BUY-  
|Cash Segment| TATA STEEL @ 1200-1190, TGT- 1270, Closing SL- below 1150 
T+5 BUY-  
|Cash Segment| BHEL @ 54.50-54, TGT- 58, Closing SL- below 52 

Market Outlook &  
Recommendation 
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 Tech Mahindra: The company has approved the proposal to acquire 80% equity shares in Geomatic.ai Pty 

through its subsidiary Tech Mahindra (Singapore) Pte for Rs 32.24 crore (A$6 million) 

 Repco: The company appointed K.Swaminathan as the Managing Director and Chief Executive Officer for a 

period of three years. It also appointed K. Lakshmi as the Chief Financial Officer. 

 Brookfield India Infrastructure: The company’s rights entitlement ratio will be one unit for every 88 units 

held by the eligible unitholders with minimum allotment of Rs 2 crore. 

 Punjab and Sind Bank: The bank has reported NPA account IL & FS Tamil Nadu Power with outstanding 

dues of Rs.148.86 crore as fraud and created a provision of Rs 59.54 crore for the same. 

Today’s  Highlights 
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Stocks Climb on Pros`pect of Easing Ukraine Tension 

Asian stocks rose Wednesday and crude oil retreated as traders evaluated the prospect of diminishing 

geopolitical tension over Ukraine after Russia said it was withdrawing some forces. Shares were up in Japan, 

Hong Kong and China, where slowing inflation is boosting the central bank’s scope to ease policy to prop up 

growth. U.S. contracts fell after tech stocks helped the S&P 500 snap three days of losses. Russia announced a 

partial pullback of thousands of troops massed near the Ukrainian border and appeared to favor a diplomatic 

solution to the crisis there. President Joe Biden said the U.S. has yet to verify Moscow’s claims and an invasion 

remains possible, which the Kremlin has repeatedly denied. Oil was around $92 a barrel as traders reassessed 

worries about potential disruptions to commodity supplies ranging from energy to metals and grain. Havens 

sold off Tuesday, with the 30-year U.S. Treasury yield rising to the highest level since May. Longer-maturity 

Treasuries maintained most of those losses and bonds in Australia and New Zealand declined. The dollar and 

gold remained lower. 

Oil Extends Losses as Investors Track the Crisis in Ukraine 

Oil extended declines after the biggest one-day loss this year as investors attempted to assess whether the 

Ukraine crisis was easing after Russia said it had pulled some troops back from the border. West Texas 

Intermediate fell below $92 a barrel after slumping by 3.6% on Tuesday following Moscow’s announcement. 

President Joe Biden said the U.S. has not verified the claim and cautioned a Russian attack remains possible. 

Moscow has repeatedly denied it plans to invade its neighbor. The American Petroleum Institute, meanwhile, 

said crude inventories at the key storage hub in Cushing, Oklahoma fell 2.4 million barrels last week, according 

to people familiar with the figures. Official data come later Wednesday. 

Gas Driller Comstock Resources to Boost Spending by 23% 

Comstock Resources Inc., the shale exploration company controlled by Dallas Cowboys owner Jerry Jones, plans 

to increase capital spending by 23% this year amid booming demand and prices for natural gas. The Frisco, 

Texas-based driller set its full-year 2022 budget at $750 million to $800 million, compared with $628 million a 

year earlier, according to a statement on Tuesday. The spending estimate exceeded every analyst’s estimate 

compiled by Bloomberg. The company said it plans to increase natural gas production between 4% and 5% this 

year. Comstock said it will focus on drilling in the Haynesville and Bossier shale formations in East Texas and 

Louisiana. Comstock expects to drill 67 wells and frack 69 horizontal wells using five to seven rigs in 2022. The 

shares climbed 1.4% in the minutes after the statement was released. The company also posted an adjusted 

fourth-quarter profit of 37 cents a share that was short of expectations.   

 Xi Says H.K. Should Tackle Covid by all Means 

Chinese President Xi Jinping said Hong Kong’s government should take all measures necessary to stabilize the 

Covid-19 situation as soon as possible, according to a pro-Beijing newspaper based in the city. The Japanese 

prime minister is to hold a press briefing on Thursday as the government mulls adjustments to quarantine 

requirements next month, broadcaster NHK said. The Centers for Disease Control and Prevention is expected to 

loosen its indoor masking guidelines as early as next week, NBC News reported, citing several people familiar 

with the matter. A study showed vaccinated mothers’ antibodies offer Covid protection for babies. Tennis star 

Novak Djokovic said he’s willing to forgo trophies and the Wimbledon tournament if that’s the price for not 

getting a vaccine. 

Global News & Views 
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Auto / Auto Ancillaries 

Make or break year for eCars as sales surge in US, Europe and China 

Tesla seeks import duty cuts but gives PLI scheme a skip 

Global electric vehicle sales up 109% in 2021, Tesla leads with 14% share 

Centre's auto incentive scheme to create incremental output of ₹2,31,500 cr 

Renault Kiger gets 4-star adult safety rating in Global NCAP crash test 

Kia drives in Carens with starting price tag of Rs 8.99 lakh 

Commercial vehicle sales growth to see double-digit drive next fiscal on infra thrust 

Banking & Finance 

Govt set to launch IDBI Bank sale process next week 

Punjab & Sind Bank declares IL&FS Tamil Nadu Power as fraud account; outstanding dues at Rs 148 crore 

Aditya Birla Group invests undisclosed sum in Zand in UAE 

Yes Bank scam: CBI searches underway at six locations 

Reliance Capital's lenders agree on EoI document for bidders 

KKR affiliate entity set to acquire IL&FS’ stake in Bangalore Elevated Tollway 

Religare Enterprises challenges tagging of RFL as fraud account by lenders 

RBI extends deadline for NBFCS to meet new NPA upgradation norms 

Oil & Gas 

State oil companies need to hike fuel rates by Rs 5-6/litre: Analysts 

FMCG/Retail/Textiles/Agri 

Superb response to govt's semiconductor manufacturing push, says Ashwini Vaishnaw 

Amul asks top retail companies to 'avoid' deep discounting on its products 

Homegrown condiments firm Spice Story enters US market through Amazon, eyes other international markets 

Recycled plastics packaging need major overhaul to gain confidence of food industry: Top polymer scientist 

SC allows Future Retail to approach Delhi HC on Reliance Retail merger 

Retail sales in Jan affected by COVID-19 restrictions, at 91% of pre-pandemic levels: RAI 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/make-or-break-year-for-ecars-as-sales-surge-in-us-europe-and-china/articleshow/89601180.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tesla-seeks-import-duty-cuts-but-gives-pli-scheme-a-skip/articleshow/89600965.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/global-electric-vehicle-sales-up-109-in-2021-tesla-leads-with-14-share/articleshow/89590350.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/centres-auto-incentive-scheme-to-create-incremental-output-of-231500-cr/articleshow/89579886.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/renault-kiger-gets-4-star-adult-safety-rating-in-global-ncap-crash-test/articleshow/89593283.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/kia-drives-in-carens-with-starting-price-tag-of-rs-8-99-lakh/articleshow/89588050.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/commercial-vehicle-sales-growth-to-see-double-digit-drive-next-fiscal-on-infra-thrust/articleshow/89599426.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-set-to-launch-idbi-bank-sale-process-next-week/articleshow/89603995.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/punjab-sind-bank-declares-ilfs-tamil-nadu-power-as-fraud-account-outstanding-dues-at-rs-148-crore/articleshow/89597002.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/aditya-birla-group-invests-undisclosed-sum-in-zand-in-uae/articleshow/89595716.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-scam-cbi-searches-underway-at-six-locations/articleshow/89588300.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capitals-lenders-agree-on-eoi-document-for-bidders/articleshow/89600855.cms
https://economictimes.indiatimes.com/industry/banking/finance/kkr-affiliate-entity-set-to-acquire-ilfs-stake-in-bangalore-elevated-tollway/articleshow/89599853.cms
https://economictimes.indiatimes.com/industry/banking/finance/religare-enterprises-challenges-tagging-of-rfl-as-fraud-account-by-lenders/articleshow/89597587.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-extends-deadline-for-nbfcs-to-meet-new-npa-upgradation-norms/articleshow/89597217.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/state-oil-companies-need-to-hike-fuel-rates-by-rs-5-6/litre-analysts/articleshow/89600728.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/superb-response-to-govts-semiconductor-manufacturing-push-says-ashwini-vaishnaw/articleshow/89591967.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/amul-asks-top-retailers-to-avoid-deep-discounting-on-its-products/articleshow/89579913.cms
https://economictimes.indiatimes.com/industry/cons-products/food/homegrown-condiments-firm-spice-story-enters-us-market-through-amazon-eyes-other-international-markets/articleshow/89589893.cms
https://economictimes.indiatimes.com/industry/cons-products/food/recycled-plastics-packaging-need-major-overhaul-to-gain-confidence-of-food-industry-top-polymer-scientist/articleshow/89587334.cms
https://economictimes.indiatimes.com/industry/services/retail/sc-allows-future-retail-to-approach-delhi-hc-on-reliance-retail-merger/articleshow/89585239.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-sales-in-jan-affected-by-covid-19-restrictions-at-91-of-pre-pandemic-levels-rai/articleshow/89584460.cms
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Metals/Mining/Power 

Ayana Renewable, Greenko join hands for clean energy storage 

India to be self-dependent in coal production for thermal power generation by 2024: Secretary 

Indian non-power coal users claim coal shortage; govt denies 

IT/Telecom/Media 

Sansad TV YouTube account restored; channel says was compromised due to unauthorised activities by 

'scamsters' 

Nokia expects commercial 5G deals after spectrum auction; gets initial trusted product approvals 

Airtel Kenya to pay local regulator $17.5 mn in out-of-court settlement 

Pharma/Fertilizers/Healthcare/Chemicals 

Hetero's application for generic version of Sputnik Light Covid-19 vaccine to be taken up by SEC today 

Hetero Biopharma asked to submit more data on Sputnik Light 

Hospitality/Aviation 

Travel companies, hotels begin hiring amid rise in bookings 

McDonald’s West & South introduces books with happy meals 

IndiGo to upgrade navigation technology in its A320 aircraft 

MRO acquires UK based air compressor company 

HC tells DGCA & AAI to file affidavits on expanding Shillong Airport 

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/greenko-ayana-renewable-join-hands-for-clean-energy-storage/articleshow/89580491.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-to-be-self-dependent-in-coal-production-for-thermal-power-generation-by-2024-secretary/articleshow/89594549.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indian-non-power-coal-users-claim-coal-shortage-govt-denies/articleshow/89593695.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/sansad-tv-youtube-account-restored-channel-says-was-compromised-due-to-unauthorised-activities-by-scamsters/articleshow/89599128.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/sansad-tv-youtube-account-restored-channel-says-was-compromised-due-to-unauthorised-activities-by-scamsters/articleshow/89599128.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/nokia-expects-commercial-5g-deals-after-spectrum-auction-gets-initial-trusted-product-approvals/articleshow/89595562.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-kenya-to-pay-local-regulator-17-5-mn-in-out-of-court-settlement/articleshow/89591497.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/heteros-application-for-generic-sputnik-light-covid-19-vaccine-to-be-taken-up-by-sec-today/articleshow/89583366.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/hetero-asked-to-submit-more-data-on-sputnik-light/articleshow/89600216.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/travel-companies-hotels-begin-hiring-amid-rise-in-bookings/articleshow/89600332.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/mcdonalds-west-south-introduces-books-with-happy-meals/articleshow/89587190.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-to-upgrade-navigation-technology-in-its-a320-aircraft/articleshow/89593560.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mro-acquires-uk-based-air-compressor-company/articleshow/89592644.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hc-tells-dgca-aai-to-file-affidavits-on-expanding-shillong-airport/articleshow/89585647.cms
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Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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